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[MporHo3bl Banka Poccun n 11
MUH3KOHOMPa3BUTUS MO UHGNALMM
Ha 2014-2016 rr.

2014 20151 201611

BaHk Poccumn 5,0 45 4,0
MuHakoHompa3BuTus PO 4,8 4,9 44 12

NemoyHuk: Baxk Poccuu,
MurakoHompassumusi PO

®okyc pbiHkog MCIT

v TpeangeHt PO, Bbictynas Ha copyme BTE Kanutan
OTMETUN  HEOBXOAMMOCTb  Pa3BUTUS  MEXaHW3MOB
nopaepxku akcnopta cydbektoB MCIT

v TpasutenbctBo PO 3 okrabps 2013 r. paccmoTtpeno
npeanoxeHHoble  MuHakoHompassutus PO mepbl
nogdepxku MCII:  npogneHue nbroT Mo CTPaxoBbIM
B3HOCaM, (hefieparibHbli rapaHTUMHBIA (DOHA 1 KBOTbI ANS
MCI1 no rocsakynkam

v" BHelwakoHOMbaHK 1 [0cyAapCTBEHHbIN WHBECTULMOHHBIA
BaHK ®paHuuM [OroBOPUANCL NOAMMUCATL MEMOPAHOYM O
coTpyaHuYecTBe Ha hopyme « OTKpbITbIe UHHOBALMNY

v" Wccneposanue Emnst&Young cBMaeTensCTBYET O TOM, YTO
cpeau ctpaH G20 Poccus npegnpuHumaeT Hanbonblume
yCUnUs B HanpaBreHWM COrMacoBaHHOM  NOAAEPXKKM
npeanpuHMMaTensbCTBa

OcHogHble cobbimusi U KOMMeHmapuu
¢+ W3meHeHne noaxonos k uHaekcauum tapucos ¢ 2014 .

Oyget  cnocobCTBOBATb  CHWKEHMIO  M3AEPKEK W
WHANALUMM W, KaK CMEACTBUE, POCTY WHBECTULIMOHHON U
[enoBoit aktneHocTh cybbektos MCI

¢+ baHk Poccun oTMevaeT, 4TO MakponpyaeHumanbHoe
perynupoBaHne MUKPOGUHAHCOBbIX OpraHusaumin byaet
HanpaBneHo Ha ©Oopbby C  «cepbiMU»  CXeMamm
W pa3BUTME JOCTYMHbIX KPEAMTOB AN Manoro busHeca

MueHue pbiHka

13

¢+ PervoHanbHble rapaHTuiHble  hoHAbl:  HaHKoBCKoe
coobLecTBO HacTauBaeT Ha  CTaHAapTU3auum W
YHUUKaLMM B3aumogencTans hoHLoB ¢ baHkamm

Hosocmu 00HoOU cmpokoli

v" Ce30HHO ckoppekTupoBaHHbIA uHaekc PMI ot HSBC B ceHTsibpe 2013 r. onyctuncs go 49,4 6.n.,
0CTaBasACh Hike Kputudeckorn otMeTku B 50 6.0. (cpegHss 2010-2012 rr. — 51,7 6.n.)

[enapTameHT NOAAEPXKKM MaNoro n cpeaHero npeanpuHMMatenbcTea

sinelnikov_iv@veb.ru
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[aHHble 0 pesynbTaTax nporpammbl uHaHcoBon nogaepxkn MCI1, peanusyemon
BHewwakoHombaHkoM yepe3 MCI1 baHk (no utoram 8M 2013 1.)

FopoBble Temnbl npupocTa kpeauTos cybbektam MCI - O6bem cpeacTs, BblaaHHbIX OpraHM3aLmsm-

B Lenom no Poccum n no Mporpamme, 2010-2013 rr. napTHepam B pamkax Mporpammel, 2010-2013 rr.
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2010 2011 2012 1m3 2010 2011 2012 7M 2013 8M 2013
o6bemM cpefcTB, BblAAHHbIX OpraHu3aumsam WHPacTPYKTypbl
Ho6beM CpPeACTB, BblAaHHbIX GaHkaM-napTHepam

WNcToynnk: BHeluakoHomMbaHK cToynnk: BHeluskoHomMbaHK

¥ yenom no PP no nporpamme BHeluskoHoMBaHKa

Obbem kpeantoB B pamkax porpammbl, peanusyemon BHelwakoHombaHkoM yepe3 MCIT BbaHk, Bbipoc Ha
23,0% c¢ Havana 2013 r. TlogoBble Temnmbl npupocTa nopTdens kpeautos no  [Mporpamme
no-NpexHeMy CyLLECTBEHHO onepexaroT cpeaHepbiHouHble: 41,0% r/r npotus 16,2% r/r. KayecTBO KpeauTHOro
nopTens 0CTaeTca Ha [OCTAaTOYHO BbICOKOM YPOBHe: Aons npobnemHbix kpeauTtoB (2,1%) 3HauuTenbHO
HWXe cpeaHepoccuickoro nokasatens no noptgentio MCIT (7,9%).

Mo ntoram 8 mecsiues 2013 r. o6bem cpeacTs, AoBeAeHHbIX Ao cybbektoB MCII, nocpeacTteom MporpamMmbl
coctaeun 93,8 wmnpa. pybnen. C  MomeHTa Hayana  [lporpammbl  Obino  3aKMOYEHO
59,4 TbiC. KOrOBOPOB M OKa3aHa nopaepxka 41,2 Toic. cybbekto MCI1. B peanusauyu MporpamMmbl NPUHAMK
yyactume 239 6aHKkoB 1 182 opraHusaLmm MHPPaACTPYKTYPbI.

B otpacneBsoi cTpykType nopTdens nogoepxku npuoputet otaaetcs cybbekram MCII, ocyliecTBnstowmm
WHHOBALWW, MOAEPHU3ALMI0 U peanuaytoline SHeproadeKTUBHbIE NPOeKThl (dons B noptdene — 64,0%).
CpepHeB3BelLeHHas cTaBka Mo noptdento kpeautos coctaenseT 12,8% (npotus 14-18% B cpegHem no
PbIHKY), ANS MPUOPUTETHBIX 3aeMiymkoB — 11,7%. B cpouHom cTpykType noptdhens npeobnagaiot
[ONTOCPOYHbIE KpeamTbl Ha cpok cabiwe 2 neT (gons — 81,0%).

3apomkeHHocTb cybbektoB MCIT no kpeautam (Poccus B Lenom), mnpa. pybnen, 2009-2013 rr.
2009 2010 2011 8M2012 2012 8M2013 2012/2011 8M2013, %, YTD 8M2013, %, rir

3afomkeHHOCTb Ha KoHeL, nepuoaa

BCEro 2648 3228 3843 4291 4494 4987 16,9% 11,0% 16,2%
no kpeguTam B py6nsix 2 447 2992 3617 4081 4 289 4729 18,6% 10,3% 15,9%
Mo KpeautTam B MHBarnioTe 201 235 227 210 205 257 -9,5% 25,4% 22, 7%
MpocpoyeHHast 3a40IPKEHHOCTb
BCEro 200 284 315 397 377 392 19,9% 4,0% -1,1%
no KpeguTam B pyonsx 188 271 304 384 365 382 19,9% 4,6% -0,5%
no KpeauTam B MHBasoTe 12 13 10 13 12 11 18,7% -13,6% -18,9%
MpocpoyeHHas 3a0rmKeHHOCTb /
obLwan 3ag0mKkeHHOCTb M3Mm., M.n.
BCEro 7,6% 8,8% 8,2% 9,2% 8,4% 7,9% 0,2 -0,5 -1,4
no kpeguTam B py6risix 7,7% 9,1% 8,4% 9,4% 8,5% 8,1% 0,1 -0,4 -1,3
no KpegunTam B MHBanTe 6,1% 5,5% 4,5% 6,2% 5,9% 4,1% 1,4 -1,8 -2,1

Wctounuk: LI P®, BHelakoHOMBaHK
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®okyc pbiHKoB MCI1

Mpe3udeHm P® eo epems ebicmynneHus Ha ¢popyme BTE Kanuman
«Poccus 308em!» ommemun Heobxo0umocmb pa3gumusi MexaHuU3Mos

B.B. MytuH, MpesungeHt PO

«OBLwmit BbIBOA CEAYHOLLMIA:
ocTpas hasa kpusuca npeoponeHa,
TeKyLLume pucku bonee unm meHee
B3ATbl 04 KOHTporb. OaHako
Hagexmapbl Ha bbicTpoe
BbI3,OPOBIEHNE rNoBanbHo
9KOHOMWKM, KOHEYHO, ECTIN Y KOrO-
T0 6bINK, HE ONpaBabIBAKOTCS.
Kpusuc geiictsyroLen
9KOHOMWYECKOW MOLENM HOCUT
CTPYKTYPHbIA, @ 3HAYMT,
[0STTOBPEMEHHb I XapakTep.
3ameqneHne TeMnoB pocTa
OLLYLLAKOT NPaKTUYeCcKn BCe
CTpaHbl, BKNKOYasi, KOHEYHO, 1
HaLuy, Bkmtoyasi, Poccuio»

WemoyHuk: kremlin.ru
2 okmsbps 2013 e.

Bknag cektopa MCIT B 9KOHOMWKY OTAEMbHbIX CTPaH,

noddepxku akcnopma cybwekmos MCI1

B pabote ®opyma npuHan ydactue [lpe3ugeHT PO, oTMeTMBLUMIA
KMKOYEBbIE HanpaBfieHUst MOBbLILIEHNS TEMMOB pPOCTa POCCHUNCKOM
9KOHOMMUKM:

—  BOCTUXEHME KOHCEHCYCa MEXAY Mepamm No CTUMYMPOBAHMIO
9KOHOMMYECKOrO pocTa U (huckasnbHOWM KOHCoNMaaLUmnen;

— TMOBbILEHWE POCTa NPOU3BOANUTESNBHOCTU TPYAaA, B TOM Yucne
32 CYET Ka4eCTBEHHbIX WM3MEHEHUN B CTPYKTYpe pblHKa
paboyen cunbl;

—  CHATWE MH(PACTPYKTYPHbIX OrpaHnieHun ans busHeca.

Mpe3naeHT PO ewle pa3 nogyepkHyn HeO6X0AMMOCTb 3aMeHbl CTapbIX
W HW3KOOMNAYMBaEMbIX paboymx MECT BbICOKOMPOM3BOAUTENbHBIM
TPYOOM B COBPEMEHHbIX OTpacnsx, B CPegHeM U Manom
NPOM3BOLACTBEHHOM, HECLIPEEBOM BU3HECE.

B uHTEpecax yny4lieHns LenoBoro knumarta bbina nocTaBneHa 3ajava
no peanu3auum MeponpuaTU, NPeayCMOTPEHHbIX  «AOPOXHBIMM
kapTammy, He no3aHee 2015 .

B cdepe pasBuTusi 3KCropTa BbICOKOTEXHOMOMMYHON MPOAYKUMN YXKe
3anylieHbl  MexaHu3Mbl  CTPaxoBaHMS  3KCMOPTHLIX  KOHTPAKTOB,
NPeAOCTaBNEHUSI CBS3AHHBIX KPEAWUTOB NOTEHUMANbHbIM MOKynaTensm
yepe3 BHewwakoHombaHk. MMpu atom lNpeangeHT PO otmeTun, Yto ans
Manoro M cpeagHero Ou3Heca TakMe MEXaHW3Mbl - NPaKTUYecKu
HEeOCTYMHbI.

CTMMYNMpOBaHWe HaLMOHANBLHOrO 3KCnopTa MPOWUCXOAUT BO  BCEX
pasBUTbIX W Pa3sBMBAOWMXCH CTpaHax, YCUIMAUCb TEeHAEHLMM
npoTekunoHn3ma, B 0bxog Hopm BTO.

CTpykTypa 9KOHOMMKM Poccun no cektopam 3aHAToro

2012r. HaceneHus, 2013 r.
Poccus
CLLA H cpeaHuin 1
KPYMHbIN Br3Hec
dpaHuyuns 55,0%
AnoHus 57,0% marbIin 6usHec
Bpasunus
KHP = "reHeBon"
®Pr 79,0% CeKTop
0%
Wtanus 6e3paboTHble
10,0% 30,0% 50,0% 70,0%

Nemounuk: E&Y, Poccmam, BHewskoHomMbaHK

Memoyruk: MuHakoHompassumusi PO
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B.B. MyTuH, Mpe3unaeHt PO MpesngeHt P® nocrasun 3agavy [lpaButensctBy P® coBMecTHO ¢
«CeTOHALLHYE TeMTbI POCTa [enoBbIMM  06beaNHEHNAMM  BbIpaboTaTb KOHKPETHble noaxodbl W
MPOV3BOAUTENLHOCTY TPYAA — OHI Y 3anycTuTb NpoLEeaypb! 3aLMThl MHTEPECOB POCCUCKUX NPOM3BOAUTENEN
Hac 3,1 MpOLieHTa 1o pe3ynbTatam Ha BHELLUHUX PblHKaxX B paMKkax gencTeytoLmx Hopm BTO.

2012 roga — He TOMbKO He

MHBecTuUmMOHHbIN hopym BTE Kanutan npeactasnset cobon nnowaaky
COKpaLLaloT OTCTaBaHue OT NAEPOB

110 SchhEKTURHOCTH, 3 thaKTAYECH ONS pasBUTMA  guanora  Mexay — POCCUACKMM  Ou3HecoM ¥
03HaYIOT KOHCEPBALIMIO SKOHOMMKIA, MeXAYHapOaHbIM VIHBeCTVILI'VIOHIv-IbIMVCOO6LLI,eCTBOI\£I. dopym nocssiLLeH
TOuHee eé 0fHOBOKYK CTPYKTYPY TEHOEHUMAM  pa3BUTUS pOCCliIVICKOVI M MUPOBON 3KOHOMUKM, POMK
CbIPbEBOV XapaKTep. rocyaapcTea B MHBECTULIMOHHOW MOJENM pocTa.

Mpou3BoAUTENLHOCTL TPyAa B
Poccum fomkHa exerogHo pacTu Ha
NSATb-LUECTb NPOLEHTOB — BABOE
BbicTpee, Yem ceitvac. Tonbko Tak

Mouck HOBOW MOZEeNM 3KOHOMUYECKOrO pocTa, Oasupylowencs Ha
WHBECTUUMAX (@ He Ha noTpebneHwn), SBNSETCA  rNaBHOM
MaKpO3koHoMMYeckoi Temon 2013 T.

Mbl CMOXEM (HOPCHPOBaHHO lMoka HoBble [paiBepbl pocTa elle He 3anylleHbl B MOSHOW Mepe,
MPEeOAOSIETb PaspbiB B poCCUICKasi 3KOHOMMKA MPOAOIMKaeT 3ameansTbes. [lpakTuyecku Bce
S(peKTMBHOCTH. YBEPEH, Mbl MeXOyHapoaHble (HUHAHCOBblE OpraHu3aumu U rnobanbHble 6aHku

CnocoBHb! 3TO CAenaTh» nepecMaTpuBaloT CBOM MPOrHO3bI Mo POCCUN B CTOPOHY YXY/LIEHNS.

MCMOHHUK Kremmir i Mpoekt dhepepanbHoro 6Gtogxeta Ha 2014-2016 rr., BHECEHHbI B

2 okmsbps 2013 e.
P FocypapctBeHHyto [ymy 30 ceHtabpa 2013 r., 6asmpyetcsa Ha
YTOYHEHHOM  MPOrHo3e  MUHIKOHOMPA3BUTUS, KOTOPbIN  COOEPXUT
[OCTAaTOMHO KOHCEPBATUBHbIE OLEHKM 3KOHOMMYECKOTO pOCTa (OKOSO
3,0% B rop).
B Poccum Takke COXpaHsieTcsl 3HAYWUTENbHbIM OTTOK Kanutana us3
YaCTHOTO CEKTOpa, KOTOPbIA Cepbe3HO Ocnabun YyBCTBUTENBHOCTb
OKOHOMUKM K W3MEHEHWAM, BbI3BaHHbIM NPOBEAEHUEM  MONMUTUKM
konmyectBeHHoro  cmaryenns B CLUA.  MuH3akoHOMpasBuTHS
NPOrHo3upyeT, 4to no wutoram 2013 r. OTTOK KanuTana COCTaBUT
70,0 mnpa. ponnapos CLUA, uto Ha 23,2% 6onbLue, Yem bbino B 2012 .
OuHamuka yncna 3aHatbix B cektope MCIT, 2008-2012 . Pacnpenenexvie obopota npeanpustuin MCI1 no oTpacnsm
akoHoMuKK, 6M 2013 .
13.8 7 mnm. ven. _ - T 20,0%
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13,6 \/‘5\ = 1195% NPOM-Tb
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3 3aHATO B cekTope MCI1
—=— % OT uMcna 3aHATbIX B PP (Np. wk.)
Nemoynuk: Pocemam, BHew3KkoHoMbaHK Memouruk: Pocemam, BHewskoHoMbaHK
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B.B. MyTuH, Mpe3unaeHt PO 25 ceHTabpa 2013 r. penTuHroBoe areHTCTBO S&P  BbINYCTUNO
«POCT 30hhEKTUBHOCT OMKEH aHanUTUYecknin oT4eT «IKOHOMUYECKUI POCT B Poccum caepxuBaeTcs
M3MEHWTb KaYeCTBO pbiHKa TpyAa, KaK BHYTPEHHUMMU, TaK 1 BHELUHUMM (hakTopamuy, B KOTOPOM OTMEYaeT,
CTPYKTYpY 3aHATOCTU. BmecTo YTO NMOMUMO CHUXEHUA CNPOCa Ha 3KCNOPTUPYEMbIE Poccueit CblpbEBbIE
CTapbIX, apXauyHbIX 1 nogyac TOBapbl OTpPULATENLHO Ha TEMMax pPocTa CKa3blBAKTCA HELOCTaTOYHble
HM3KOONNa4YMBaeMbIx paboynx mMect WHBECTULUMM B HOBble  MPOM3BOACTBEHHbIE ~ MOLJHOCTM K
HaM HYXHO fjaTb MATIIMOHaM HaLUnX HebnaronpusTHbIA 4ENOBON KNMAT.
rpaxgaH 6onee
BLICOKOOMNAUMBAEMYIO S&P nonaraioT, 4TO 3ameAneHne pocTa, Havaslleeca B 2012 r.
NepCreKTUBHYIO paBoTy, Npexze npoanutcs Ao koHua 2013 r, 0 4YeM CBWOETEnNbCTBYET AWHaMuKa
BCEr0 B COBPEMEHHbIX OTPacnsXx, B OonbLlUKMHCTBa WHANKATOPOB  KakK Cq)epbl Nnpou3BoACTBa, TakK W
CPeAHeM 1 Manom notpebneuuns. Hambonee nokasaTenbHbIM SBNSETCA  3amefneHue
MPOU3BOACTBEHHOM, HECHIPLEBOM OMHaMUKW  BbiMyCkAa B MHBECTULMOHHOEMKMX oTpacnsx:
613Hece, NOMOYb MIOASM MOBbLICUTL NPOMBILUNEHHOCTb  CTPOUTENbHLIX ~ MaTtepuanos,  MeTannyprus,
CBOI KBanMeuKaLyio, Nony4uTe NPOW3BOACTBO rPY30BbIX aBTOMOGUNEN.

HoBYI0 npodeccuio. iIMeHHo Ha

TaKOM COAEPKATENbHbIM MOAXOZ Mbl Mo MHeHWo aHamuTukoB S&P, 3TO OTpaxaeT He TOMbKO YXyALleHue

Bynem HactpaueaTtb paboty u CUTyaUMM B MWPOBOM 3KOHOMWKE, HO W KOHKPETHbIe CTPYKTYpHble

MpaBuUTeNbLCTBA, 1 PervoHanbHbIX HeZoCTaTKW, NPUCYyLLMe POCCUICKON aKoHOMMKe. Tak, B aBrycte 2013 r.

yrpaBreHYecknx komaHa. 3apaum PMI obpabaTbiBatowien MpOMBILLNEHHOCTM BO BCEX Pa3BUBAILLMXCS

ROMKHbI peLuaTbes be3 ccbinok Ha cTpaHax EBponbl, BnwxHero Boctoka u Adpukn (EMEA- pervnoHa)

obcronTensCcTeay MOBbLICUNCS BCMEACTBME YNyYLIEHUS 3KOHOMUYECKOM CuTyauuu B
WemoyHuk: kremlin.ru €BpO30HEe, 3a WUCKITOYEHMEM POCCVIVI, roé oOH [JEeMOHCTPUpPYyeT

2 okmsibps 2013 2. AanbHeLwee CHUKEHNe.,
[InHamnka WHOEKCOB [ernoBOM  aKTUBHOCTU  ManbiX YpoBeHb 3arpy3ki NPOU3BOACTBEHHbIX MOLLHOCTEN ManbIX
npeanpustin, 2012-2013 rr. npeanpusTuii - obpabaTbiBatolled  NMPOMbILLIEHHOCTH,
2008-2013 rr.
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MemoyHuk: E&Y, Poccmam, BHewiskoHombaHK MemoyHuk: Poccmam
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lMpasumenscmgeo P® 3 okmsabps 2013 e. paccmompesno
npednoxeHHble MuHakoHompasgumus P® mepbl noddepxku MCII:
cmpaxoebiM  83HocaM,  ¢bedeparibHbill

npodneHue nbaom  no

[.A. MenBepes
Mpencenatens lNpasutenscrea PO

«[1epBbIi BONPOC KacaeTcs Mep no
NOAAEPKKE MANoro U CPeaHero
npeanpuHAMaTensCTBa — Tema Ans
lMpaBuTEnbCTBA NOCTOSAHHO
aKTyanbHasi, MOTOMY YTO Marbii 1
cpeaHuin BusHec AeCTBUTENBHO
BOITKEH CTaTb OCHOBHbIM ABUraTenem
9KOHOMMYECKOTO pocTa 1 0becneymnTb
HaLLei 9KOHOMWKE JOMrOXaaHHYH0
KOHKYPEHTOCMOCOBHOCTb M, KOHEYHO,
HOBblE paboune mecta»

McmoyHuk: government.ru
3 okmsbps 2013 a.

A.B. YniokaeB
MUHUCTP 9KOHOMUYECKOrO
passutusi P

«Manbiit 1 cpepHuit GusHec — aTo
HOBble paboune MecTa, B TOM Yucne n
Te paboune mecTa, KOTOpble
AeMnupyoT BO3MOXHOE COKpaLLeHne
paboyen curbl B Criy4ae 3ameHbl
COBPEMEHHbIMMU,
BbICOKOTEXHOMOTMYHbLIMM,
BbICOKOMPOU3BOAUTENbHBIMY
pabounmn MecTamu Tex ycTapenbix,
KoTOpble ceivac B psiae Npou3BOACTB.
Manbiin 1 cpegHnin BrusHec — 3To
BO3MOXHbI CEpbE3HbIN BKMag B
9KOHOMWYECKMIA POCT, B TO NOBbILLIEHME
WHBECTULA B OCHOBHOW KanuTar,
KOTOPOE HaMe4eHO B HaLLen
nporpamMmme AesTenbHOCTH.
[lapTHEPCTBO C ManbiM 613HecoM —
OCHOBa BCEMN 3TOMN paboTbI»

WMemoyHuk: government.ru
3 okmsbps 2013 e.

A.T. CunyaHos

2apaHmuliHb Il poHAd u keomsbi Ons MCIT no 2oc3akynkam

Bonpoc o mepax nogaepxku MCI 6bin nog HOMEPOM OAMH B NOBECTKE
3acedanus lNpasutensctea PP, 4To roBOPUT O COXPaHEHWUW WHTEpeca
BracTen K AaHHoM npobnemaTuke.

Hanomuum, yto 23 asrycta 2013 r. [paBuTENLCTBEHHAS KOMUCCUS NOA,
pykoBoacTBoM [lepeoro 3amectutens [Npeacepatens MpaBuTenbcTea
P® W.W. LWysanosa yxe obcyxgana npegsapuTenbHbIE UTOM PasBUTUS
MCI B | nonyroguu 2013 r., a Takke LOMOSHUTENbHbIE MEPbI ero
CTUMYNIMPOBAHUS, BKIKOYAsS MEXAHW3M rapaHTUNHOM NOAAEPKKN.

Kntouesoi npobnemoit cektopa MCI1 B 2013 r. cTan pocT CTpaxoBbix
B3HOCOB, KOTOPbIN MPUBEN K MaccoBoMy cokpaLleHuto yicna UM (3a 9M
2013 r. — Ha 516,9 TbIC. eanHmy) n notepe okono 1,0 MnH. paboumx
MecT. TeHOEeHUMS COKpaLLeHUst Yncna 3aHsTbIX akTyarbHa Takke Ans
cpenHux n kpynHbix npeanpustun (¢ 2007 no 2012 rr. — cebiwe 4,0
MIH. 4ernoBek). B KOHeYHOM wWTOre 3TO MNPUBOAMT K pOCTY Tak
Ha3bIBAEMOro «HehopManbHOro» CekTopa 3KOHOMMKW. [1o AaHHbIM
MuHakoHompassuTust PO, cenvac ero gonst coctaenset okono 30,1%
(22,8 M1H. YenoBex).

B kayecTBe OCHOBHOW Mepbl MO neranu3auuy NpeanpUHUMATENbCKOM
[EeATENbHOCTM M BOCCTAHOBMEHWIO AOBEpUs MpeanpuHuMaTenen
npeanaraeTcs:

— BBedeHue audhepeHUMpoOBaHHOrO noaxoda [Ans pacyeta
CTpaxoBoro B3Hoca gns WrT;

— MpoAneHue NbroTHoN cTaBku cTpaxoBbix B3HOCOB (20,0%) ans
Manoro 6usHeca B MpPOM3BOLCTBEHHON M COLMAnbHOM cdepax
no 2018 .

Cpeau [ONONMHWTENbHBIX MEP, NPU3BAHHbLIX CHW3WTL Gapbepbl Ans
Hayana npeanpuHUMAaTENbCKOM AEATENbHOCTM UM CTUMYNMPOBAaTh
MECTHYIO BNacTb B pa3BuTUM Marioro busHeca Ha CBOUX TEPPUTOPUSIX,
MuHucTp aKoHOMMYeCKoro pa3sutus POA.B. Yntokaes Ha3Barn:

—  BBe[eEHWe NaTeHTa 419 CaMO3aHATbIX;

— nepegavy 100,0% pgoxomoB OT  YNPOLIEHHOW — CUCTEMb
HanorooBbnoXeHns B MECTHbIE GHOIXETbI;

— BBE[EHWe MOpaTopus Ha MpOBeAeHME NPOBEPOK B paMKax
294-03 1 B paMKax HaIOroBOr0 KOHTPOSS CO CPOKOM AENCTBUS
0T 6 MecsueB 1o 1 roga;

Oxmaaemblit 3heKT OT ykasaHHbIX Mep AOIDKEH BbIpasuTbCs B (hopme
pocta uucna WM Ha 2,0 MnH. eguuny B 6avxaiiwme 3 roga.

BaxHoi npobnemon pgns passutus MCI1 B Poccum sBnsertcs
OrpaHWyeHHocTb  crpoca  Ha  npogykumio  (oTmevarT  50,0%
npeanpuHUMaTenen) 1 OTCYTCTBUE KOHKYPEHTHBIX PbIHOYHBIX HULL Ans
npeanpustii MCI1. MuHakoHoMpa3suTus PO npeanaraet B 3101 CBA3M
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MunucTp duHaHcos PO BBeCTM obs3aTenbHble 3akynku y MCIT gns  rockomnaHuin c
«Peub WET 0 pa3MeLLEHN CPEACTB 06ﬂ3aTeﬂbHJ:lM hopMMpOBaHNEM CeTel nocTtaBLuymkoB-cyobekToB MCIT.
®HB AN NPeaoCTaBNEHIS KDEANTHBIX Oxwngaemblit apdekT K koHUy 2015 r. formkeH BbIpasuTCs B hopme
PECYPCOB MaroMy 1 CPEAHEMY pocta obbema 3akynok y MCI go 1,26 tpnH. pybnei.
Busnecy. O yém peyb ngeT? Beé-Takm
pasmeLLeHre cpeacts OHB gomxHoO
OCYLLECTBIATLCA CTPOrO B Haﬂ,é)KHbIe
aKTVBbI, KOTOPbIE 0becrneumBany bbl
COXPaHHOCTb 1 OXOOQHOCTb. KOHeLIHO,
KpeauTbl Marnomy 1 cpeaHemy busHecy  Moauums MuHaKOHOMPa3suTUs PO 3aknioyaeTcs B UCTIONb30BAHNM Ha
= REIELEAL ARGl atM Uenn cpeacts ®HE (B obbeme 100,0 mnpa. py6rei) uyepes
onepaLits, NOTOMy HyXHO 04eHb MEXaH13Mbl MeXBaHKOBCKOrO KpeauToBaHWs BHelwuskoHombaHka Mo
BH/MATENBHO K STOMY OTHOCHTECA» craske «uHpnaums + 1,0%» (tTakum obpasom craska ana MCI1 gonxHa
MemoyHuk: government.ru  coctaButb «10,0% MuHyc»). Mo oueHkam BedoMCTBa, 3TO AOMKHO
3 okms6ps 2013 2.  BbINO NPUBECTM K POCTY UHBECTULMIA KOMMaHWiA cpeHero GusHeca Ha
50,0%.

Mosnums MuHMHA NO JaHHOMY BOMPOCY OCTAEeTCs KOHCEepBATUBHOMW.
[MaBHOe (bMHaHCOBOE BedOMCTBO mnonaraet, yto ®HB He MoxeT
npuHATb Ha cebs nogobHble puckn. B KkayectBe anbTepHaTHBbI

OpnHum 13 Hanbonee akTyanbHbIX BONpocoB noaaepxkn MCI ssnsietcs
MOUCK WCTOYHMKOB MHBECTWULMOHHOE KPEOMTOBAHUS W peLLeHne
npobnembl [ONTOCPOYHbIX KPEAMTOB MO NPUEMNEMbIM NPOLEHTHBLIM
CcTaBKaM.

Haranes Jlapuorosa, npegnaraeTcs MCnosnb3oBaTb MEXaHWU3MbI CEKbIOpUTU3aLMM NopTdene
AVPEKTOP AgnapTameHTa passuTns kpeautoB MCIT W npuHATME COOTBETCTBYIOLWMX LEHHbIX Oymar B
MCT1 v koHKypeHLwm KayecTBe 06ecreyeHus Mo MHCTPyMeHTaM pedHaHCMPOBaHUA B BaHke

MuHakoHoMpa3sBuTus PO Poccuin

«Ham panv cHoBa BpeMsi Ha pasymbe,

. Be3ycrnoBHO, MOAOOHbIM MOAXOL SBMSIETCA PbIHOYHBIM M BymeTt
HO HUKAKNX APYIYX UAE Mbl

NpeAnaraTh He Gyaem. JIviub nouuem COOTBeTCTBOBaTI\I;I Og'beKTVIBHO CKNaablBaKLLMMCS TeHAeHUMsM B cepe
[ONONHUTENbHbIE apryMeHTb), novemy  KPEANTOBaHNA CM, ogHako, OH He pewaet npoGnembl «ANMUHHBIX»
B UCTIOMb30BaHuu ®HB pucku He Tak [EHer, NOCKOMbKy CPOYHOCTb onepaumin baHka Poccum orpaHnymBaeTcs
BEMNUKI» 1 rogom.

UemoyHuk: «Bedomocmu» T1o wtoram 3acepanus [Mpedcegatens [pasutensctBa PO nopyyun
4 okmsabps 20132. ewe pa3 npopaboTaTb [aHHbI BOMPOC B TeYeHWe Mecsaua.
OkoHyaTensHoe pelleHue ByaeT NpuHATO, UCXoasa W3 BanaHca puckoB

1 OXuaaemoro pesynbTara.

[uHamuka o6bema cpegcts ®HB, 2008-2013 rr. CrpykTypa cpeacts ®HB (6e3 yyeTa BanTHbIX KpeauToB
1 0eno3nTOB), pa3MeLLeHHbIX BO BHelwakoHoMbaHke
3,00 7 % BBMA [ 8% 300 - Mnpa. py®6. net - 8
TprH. pyo. ° o 270 1,2 - cybopa.
2,90 1 0 250 4 |_ - r7 KpeauTbl
2.79 6% 6.33 6.75 - 6 | GaHkam
2,80 A 2,77 . 50/ 200 1 | - 3-0A0
270 ° 533 "5 | "MCn Bank"
2,70 1 ’ 4% 150 A 433 L4 | 4- AVDKK
5-6e3
2,77 L
2,60 - 2,58 3% 100 A 84 = 3 | pernamenr.
2% 0 50 2 | vcnones.
2,50 A 1% 50 - I 30 L,
2008 2009 2010 2011 2012 8M 2013 1 2 3 4 5
B o6bem DHB, TprH. py6. =O=o06bem ®HB, % BBI (np. wk.) obbeM  —awpauus cpeacTs (Mp.LUK.)
MYemoyHuk: MuHgbuH PO, BHewakoHombaHK MemoyHuk: BHewakoHombaHK
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BHewakoHombaHK U [ocy0apcmeeHHbIll  UHBECMUUYUOHHbIU  baHK

®paHyuu dozogopunuck nodnucams MEMOPaHOYM O compyOHuYecmee

CnpagoyHo.

CosdaHue MMB ®paHyuu bb110 00HUM
u3 60 nyHKmMo8 maK Ha3bleaemo20
MaHugpecma @. OnnaHda.
FOpuduyecku cmpykmypa bbina
cosdaHa 8 okmsbpe 2012 e., 8 caoem
cocmage OHa noanomusna mpu
2ocydapcmeeHHbIX hoHOa DpaHyuU.
Kanumanusauusi 6aHka makum
0bpa3om cocmasura 0koso 42 mMnpo.
€8p0. OCHOBHbIM NPedHa3HaYeHUEM
Wb sensemcs ocywecmesneHue
¢huHaHCc080l NOOOEPXKKU
UHBECMUUUOHHbIX NPOEKMO8
npednpusmuti cekmopa MCI1. BaxHol
0C0b6eHHOCMbI0 8 dessmerbHOCMU
baHka sensiemcs 6onee nosbHas
cucmema 6aHKOBCKO20 PUCK-
MeHedXMeHma, Ymo xapakmepHo Ons
Knaccu4yeckux uHcmumymos
passumus.

OUR BUSINESS

bpifrance

bpifrance, la banque publique d’investissement est le
regroupement d’'OSEOQ, CDC Entreprises, FSI et FSI Régions.

SERVIR

OUR OFFERS

Ha ghopyme « OmKpbimbie UHHOBALUUY

Ha nonax XX ceccum Poccuitcko-®paHuy3sckoro coseta Mo
9KOHOMUYECKUM, (DMHAHCOBbIM, MPOMbILLIEHHBIM 1 TOPrOBbIM BOMPOCaM
(CE®WK) BHewwakoHoMbaHKOM 1 [0CYAApPCTBEHHBIM MHBECTULIMOHHBIM
6aHkom (TWMB) ®paHumn Obinv  OOCTUTHYTHI  AOrOBOPEHHOCTU O
COTpyAHu4ecTBe B cpepe hrHaHcoBom nogaepxku MCI.

B yvactHoctw, 3amectutenb [lpeacegatens — uneH [lpaBneHus
BHewakoHombaHka M.KO. KonenkuH BCTpetuncs ¢ [eHepanbHbIM
avpektopoM 'VIB ®paHumn Hukons Jiodypk.

B xone 6ecenpl Obinn 3aTPOHYTbI CcrefdyoLine Bonpochl:

— MpOBeAeHWe COBMECTHOMO MCCeA0oBaHMs NoTeHUmMana ToproBo-
aKoHoMmyeckoro coTpyaHudectea MCIT Poccun n ®paxuuu, a
Takke notpebHocteir Takmx MCI B dmHaHCOBOM K
KOHCYNbTaLMOHHON NOAAEPKKE;

— oueHka noTtpebHOCTe BHEOPEHUS COBMECTHBIX MEXaHW3MOB
nogaepxku MCIT (B T.4. 32 CYET MHCTPYMEHTOB, aHANOMMYHbIX
poccuicko-repmanckomy IFORS).

Mpy 3TOM CTOPOHbI [JOTOBOPWAMCH CAENaTb aKUEHT Ha NOAAEPKY
CPeOHWX MpeanpusaTA 1, B MEPBY 04Yepedb, B MHHOBALMOHHBIX W
BbICOKOTEXHOMNOMMYHbIX  OTpacnsx. COOTBETCTBYHOLWMIA MeMOpaHayM
OyneT noanucaH Bo Bpems dopyma «OTKpbITbIE MHHOBALNY, KOTOPbIN
coctoutcs B Mockse 31 oktsbps — 2 Hosibpst 2013 T.

CTOpOHbI TakKe COrfacunMcb B TOM, YTO CrEAyHLMM LiaroM B
HanpaBnNEeHWM PacLUMPEHUs POCCUIMCKO-GpaHLLy3CKOro COTPYAHWYECTBA
no Tematuke MCI1 morno 6bl cTaTh yCTaHOBNEHME NMOCTOSHHOTO Auariora
MeXay Hawwmu CTpaHamu no BOMPOCaM roCydapCTBEHHOW MOALEPXKKM
Manoro U  CpegHero  NpeanpuHUMaTtensCTBa, C  NPOBEAEHUEM
COOTBETCTBYHOLIMX (HOPYMOB, HANpUMep, OAUH pa3 B rod, nonepeMeHHo
B Mockse v Mapuxe.

SERVIR UAVENIR

IN REGION PRESS RELEASES

Contact your local bpifrance


http://www.google.ru/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=THp4OAkr8pnO8M&tbnid=7DUWSiye7LU7VM:&ved=0CAUQjRw&url=http://www.crunchbase.com/company/bpifrance&ei=X-BTUt-bGYrm4wTOrYHAAw&bvm=bv.53537100,d.bGE&psig=AFQjCNEzTWEaJglnzYEfG3HolR3K3pVipg&ust=1381315009989870
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UccnedosaHue Ernst&Young ceudemenscmeyem 0 mom, 4ymo cpedu
cmpadH G20 Poccus npednpuHumaem Haubonbwue ycunus e

UccnedosaHue EY «bapomemp
npednpuHuMamenbcKol
desmensHocmu G20» 3a 2013 2.

«Poccus pobunack CyLyeCcTBEHHOr0
nporpecca B passuTiu
npeanpUHMMAaTENbCTBA — 0COBEHHO C
YYETOM TOrO, YTO CTpaHa BCTana Ha
NYTb PIHOYHON SKOHOMMKM TOMBKO B
1990-e roapl. B cpaBHeHum ¢ apyrmmn
rocyaapcTeamy, BOLEAWMA B
ucecneaoBaHue komnanum EY
«bapomeTp npeanpuH1MaTENLCKON
pestenbHoctn G20» 3a 2013 1., Poccus
[EMOHCTPUPYET XOpOLUME Pe3ynbTaThl,
YTO CBUAETENLCTBYET O AOCTUTHYTOM B
nocneaHue rogbl nporpecce B obnactu
CO3AaHNs BraronpusATHbIX YCrOBUN AN
BeaeHus busHeca. lNepen
HaYMHAOLLMMK NPeanpPUHAMAaTENSMA
OTKPbIBAIOTCS LUMPOKME BOMOXHOCTM,
0bycroBneHHble pa3BnUTMeM
noTpebuTenbCKOro pbiHka, POCTOM
pacnonaraemblx AOXOA0B, HarM4mMem
BoraTbIX NPMPOAHbIX PECYPCOB 1
BbICOKOKBaNMuLMpOBaHHOM paboyer
CUMbI»

MemouHuk: Ernst&Young

HanpasneHuu coanacosaHHol no00epxKu npednpuHuMamenscmea
WccneposaHue, npoBeaeHHoe Ernst&Young, onvpaeTcs Ha pesynbTaThl
onpoca penpeseHTaTMBHOW BbibopkK npegnpuHuMatenein (6onee 1500
3 ctpaH rpynnbl G20), yunTbiBaET NOCNEAHME TEHAEHLMM B AMHAMMKe
(byHAAMEHTarbHbIX MAKPOIKOHOMUYECKUX NOKasaTenem, oTpacresblX W
(DMHAHCOBbIX PbIHKOB, @ TaKkke Mep rocy4apCTBEHHOrO PerynupoBaHns
NPeANPUHNMATENbCKON AEATENBHOCTY.

KntoyeBbIM MOMEHTOM MCCELOBaHUA SBMSETCS BbIBOA O TOM, YTO
Poccuitckas  ®epepaums  cpegu ctpaH rpynnel G20 npunaraet
HambonblUME YCWUNMA MPW  OKA3aHWW  COrMAcoBAHHOM  MOALAEPXKKM
cybbekTam npegnpuHumartenscTea. B Poccun bonee 32% onpoLueHHbIX
npeanpuHUMaTenen MCNonb3oBanM MexaHu3Mbl MOALEPXKKM 4epes
Bu3Hec-nHKybaTopbl, Npy 3TOM cpeaHee 3HadeHne no G20 cocTaBnsiet
21%.

Kpome TOro, 45%  pecnoHOEHTOB  OXMAAKT, 4YTO  MMEHHO
rOCyAapCTBEHHbIE NPOrpamMMbl MOAAEPXKKM HOBbIX MPEANPUATUIA OKAXYT
Hambonbllee BIMSHWE Ha pasBUTME MNpeAnpUHAMATensCcTBa B
[ONrOCPOYHOM NEPCNEKTUBE.

CnepgyeT OTMETUTb, YTO COrMAcHO pesynbTaTaM  aHanorUyHbIX
1ccnegoBaHnig, NPOBOANMBIX MexgyHapogHou (bMHaHCOBOM
koprnopauuen («Doing Business 2013») n BceMMpHbIM 3KOHOMUYECKM
dopymom B [aBoce («Global Competitiveness Report 2013/2014»),
Poccuiickass deaepauus He BXOOUT B [ECATKY CTpaH, O0OMBLUMXCA
HanbonbLLMX yCnexoB B cthepe COBEPLUEHCTBOBAHUS
WHCTUTYLIMOHANbHOM cpefbl braHeca.

[Ounarpamma nosvumin Poccuiickon ®egepaumm B pentuHre «bapomeTp npeanpuHnMaTensckon aestensHocT G20y

CornacoBaHHas paboTa no

noaaepkke
npeanpuHUMaTenLcTBa

O6pa3soBaHve 1 0byveHre

[ocTtyn K duHaHCHpPOBaHWMIO
20

MpeanpuHuMaTensckas
KyrnbTypa

HanoroobnoxeHve n
perynmpoBaHve

MemouHuk: Ernst&Young
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MaTb  OCHOBHbIX HanpaBneHWA NS MPUHATKS dakTopbl, KOTOpble MOryT OkasaTb Haubornbluee
rocydapctBOM Mep MO paclUMpeHno  AocTyna BMUSHWE Ha pasBUTWE MpeanpuHAMaTenbLCTBa
K (uHaHcupoBaHuMio (% oT oblero konnyecTsa B gonrocpoyHon nepcnektuee (% ot obuiero

PECNOHAEHTOB) KONMWNYeCTBa PECNOHAEHTOB)
COKpalLL eHre Korm4ecTsa cyaebHbIX o npenopasatenu
pa3bupatensCcTB :l 2%

06begnHEHs

YNpoLL eHre n ontuMmmusaumsa :|29% BEHYYPHbIX
perynupoBaHms

NHBECTOPOB

5 06beauHeHUs
roc3akymnku (yyacte manoro 6usHeca) 30% .
npeanpuHumarenen

MHBECTULM B UHAPACTPYKTYPY 35% 613HEC-UHKY 6aTOpbI

HarnoroBoe CTUMYMpOBaHWe
MHBECTULMIA B Marnblit GU3HeC

| 43% TOCYAapCTBEHHbIE
nporpamme!

45%

0% 10% 20% 30% 40% 50% § T T T T T
20% 25% 30% 35% 40% 45% 50%

MemoyHuk: Ernst&Young MemoyHuk: Ernst&Young

CornacHo wuccneposanuio  Emst&Young, Poccuickas  ®epepauuns
3aHumaeT 15-e mecto cpegn ctpaH G20 no nokasatento «[octyn K
(hMHAHCMPOBAHMIO», YTO ABNSAETCA Haubonee nNpoGMEMHbIM acrnekToMm
pasBuTus aenoson cpegbl B Poccun.  Tak, obbem  cpepcrs,
MPUBIIEYEHHBIX 33 CYET MEePBMYHOTO pasMeLLeHUs LieHHbIx Gymar Ha
pblHKax kanutana, B Poccun coctasnseT Bcero 0,01% BBl (npotus
0,22% BBIT B cpegHem no G20), a COBOKyNHbIN 0BbEM KpeauToB
YaCTHOMY CekTopy He npesbiwaeT 44,5% BB (npotws 99,0% BBIT B
cpegHem no  G20). [oCTynHOCTb  BEHYYPHOrO  (PUHAHCUPOBAHUS
sBNseTCs Apyrum NpoBieMHbIM y4acTkom pasBUTUS
npeanpuH1MaTensCcTBa. B 10 e Bpems No nokasaTenio COBOKYMHOTO
obbema cgenok cnusHuie v nornowenuin  (5,0% BBIT) Poccus
CYLLECTBEHHO NPEBOCXOANT CpeaHuii yposeHb cTpaH G20 (3,4% BBIT).

Mo npouam  acnektam  («[lpeanpuHuMaTtenbckas — KynbTypay,
«Hanoroobnoxexue n perynuposaHue», «ObpasoBaHue 1 obyyeHmer)
Poccust  HaxoguTcss NpUMEPHO B cepeauHe peiTuHra ctpaH G20
(10-e, 9-e 1 14-e MecTa COOTBETCTBEHHO).

[unarpamma no3uumin Poccuinckoin ®egepaumm B peiTuHre rnobanbHoi KOHKYPEHTOCNOCOBHOCTH
BcemupHoro akoHommyeckoro doopyma B laBoce (6annbl, 1-7)

WHCTUTYTbI
7

VHHOBaLUN MH(pacTpyKTypa

MaKpO3KOHOMUY. cpeaa

3[paBooXpaHeHme,
obpasoBaHve

pasmep pblHka

MOZAEPHU3aLNOHHbIN

BbiCLLee obpasoBaHue
noTeHuuan

Pa3BUTOCTb (bI/IHaHCOBbIX SmeKTVIBHOCTb TOBaApPHbIX
PbIHKOB PbIHKOB

3ppeKTMBHOCTL pbiHKa Tpyaa

MiecmoyHuk: BecemupHbIl akoHoMudeckul goopym e Lagoce

10
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OCHOBHble COBbITUS 1 KOMMEHTaPUK

Mpecc-penn3 baHka Poccun

«YKasaHHOE peLLeHne NPUHATO B CBA3M
C yTO4HeHeM baHkom Poccum
OCHOBHbIX NapaMeTpoB NPOrHo3a
pasBUTHS SKOHOMMKM Poccum
BCMeACTBUE N3MEHEHNS noaxoaa K
WHAEKCaLun perynupyembix LeH
(TapucoB) Ha yCIyrn ecTeCTBEHHbIX
MOHOMNOSNA AN1S HACENEHMs B
"MporHose coLmanbHO-3KOHOMUYECKOrO
pa3suTua Poccuiickon depepaLmm Ha
2014 rog n nnaHosbIn nepuog 2015 n
2016 rogos" MuHuctepcTea
9KOHOMMYECKOro pa3suTus Poccuiickon
®epepauumv ot 24 centabps 2013
roga»

YcmoyHuk: JenapmamMeHm 8HEeWHUX U
obwecmseHHbIx cgsizeli baHka Poccuu

M3ameHeHue nodxo0o8 K uHOekcayuu mapugos ¢ 2014 2. bydem
Kak

cnocobcmeosamb  CHUXEHUK — U30epxeKk U UHGAsuuU U,
cnedcmeue, pocmy UHBECMUUUOHHOU U 0enloeoli  akmueHoCmu

cybbekmos MCI1

B ceHTsbpe [MpaBWUTENbCTBO MPUHANO MPUHUMNMANBHOE PELLEHnE
3aMopo3nTh TapudbI €CTECTBEHHbIX MOHOMOMMI ans
npomblwneHHocT. [Mpu  atom ans  HaceneHus Tapudbl  ByayT

yBenunumeatbcs no dopmyne «rogosast MHPnaUmMs x 0,7». Mo MHeHuo
MuHucTpa akoHommuyeckoro passutus PO A.B. Yniokaesa, 6narogaps
9KOHOMWW Ha Tapudax npeanpuaTUS yBenuyaT WHBECTULUMM, YTO
yckopuT nporHosHbin pocT BBIMT B 2014 1. ¢ 2,8% A0 3,0%.

OpgHako B KpaTKOCPOYHOM  MEPCMEKTMBE  MONOXUTENbHbIE
WHNALUMOHHBIE OXMAAHWS, reHepupyeMble NoTPeOUTENLCKUM CNPOCOM
Ha YCNyrM eCTeCTBEHHbIX MOHOMOMWA, BCE Xe coxpaHaTcs. Kak
cnepctsue, baHk Poccun nepecMoTpen cBou TapreTbl Mo MHNALMA Ha
2014 1. ¢ 4,5% po 5,0%. Mpu aTom Lenesble opueHTUpbl Ha 2015-2016
IT. 0CTaBneHbl npexHuMn: 4,5% n 4,0% CoOTBETCTBEHHO.

MuHakoHoMmpassuTus P®, B CBOKW oyepedb, MpPeacTaBul  CBOM
0BHOBNEHHbIE NPOrHO3bI Mo HGNAUMK: 2014 . — 4,8% (paHee — 4,6%),
2015 1. -4,9% (paHee — 4,5-5,0%), 2016 r. — 4,4% (paHee — 4,0-5,0%).

C Touku 3peHusi cektopa MCI1 caepxuBanue nHGnsaLmm, 6e3ycrosHo,
MMEET NONOXUTENbHbIE MOCNEACTBUS, BO3LEUCTBYS Ha pesynbTaThl
(PMHAHCOBO-XO3ANCTBEHHON KaK Yepes3 CTPYKTYpY W3LepxeK, Tak K
KpeauTHbIA KaHan. CnegyeT npu 9TOM noHuMaTb, 4to B 2015 r. baHk
Poccum  3aBepliaeT  nepexod K pexuMy  MHAQIALMOHHOMO
TapreTupoBaHus. B cnyyae ecnu 3koHOMMKa OyaeT OTKMOHATbCS OT
3aaHHON TpaekTopum pocTta ueH, bavk Poccun Oypet npuberatb K
YXECTOYEHWMIO [EHEXHO-KPEOUTHON MOSUTUKA, KOTOPOE 3aTPOHET W
kpeauTbl cybbektam MCIT. MMoaTomy oLlyTuMbI 3dekT B BULE pocTa
WHBECTULIMOHHOW 1 AenoBoi akTueHocTW npeanpusatuin MCI1 cnepyet
OXMAaTh NULLb B CPEAHECPOYHON NEpPCneKTMBE.

WHdnaumsa v npoueHTHble ctasku, 2011-2013 rr.

12,5 1% %l g5
12,0 A 1 8:5
11,5 175
11,0 165
10,5 T 5:5
10,0 A + 45
9,5 — 3,5

St @@ Eg e

2 2sg2asgies

[N (o] s [N [v] s [N © s

—— CTaBKu NO Kpeautam HedmH.opr-uyam (>1 roaa), %
— Wy, %, r/r (np.Lwk.)

UemoyHuk: baHk Poccuu, BHewiskoHoMbaHK
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baxk Poccuu ommedaem, Ymo MakponpydeHyuanbHoe peaynuposaHue
MUKPOGhUHaHCOBbIX OpeaHu3ayuli bydem HanpaseneHo Ha 60pbby C

«CepbiMu» cxemamu U passumue Oocmyng/x erdumoe 0ns marnoeo

Muxann Mamyta
Buue-npe3anaeHT "OrNOPbI Poccuu" no
(OMHAHCOBLIM PbIHKAM

«HecmoTps Ha TO YTO B NocnegHee
Bpems B npecce Gosblue roBopuTcs 0
NoTPebUTENLCKIX MUKPOKPEaUTaX,
MWKPO(UHAHCUPOBaHWe
06LLenpr3HaHHO ABNSETCS OOHUM U3
rNaBHbIX MHCTPYMEHTOB NOAAEPXKKMA
HaYWHaLLMX NpeanpuHUMaTenen,
nocKonbKy 6aHkaM HEMHTEPECHO
(HEBbLIFOAHO) KPeaNUTOBaHWE 3TON
KaTeropum 3aeMLnKkoB. HopmarnsHo
paboTaloLyin CErMeHT
MUKPOMHAHCUPOBaHNS MOBbILLAET
rpaHu1Lbl 0xBaTa (OMHAHCOBO-
KPEAUTHON CUCTEMbI, CHIXaET AOMI0
HeperynmpyeMoro KpeauTHOro pbiHKa,
LONOMHSET NpeanoxeHne 6aHKOBCKOro
ceKTopan»

YemoyHuk: «OINMOPA POCCUN»
17 ceHmsbps 2013 a.

busHeca
MukpodmHaHcupoBaHue

SBNSIETCA  BaXHeAWwum (a  nopon K
€OVHCTBEHHO  [OCTYMHbIM) ~ MHCTPYMEHTOM  MOAJEPXKA  HOBbIX
MukponpeanpuaTuii. Kak npauno, nogobHble NpOeKTbl He MMELT
[0CTaTOMHOrO obecrneyeHnss 1 4acto «0TOPaKOBLIBAKTCA» CUCTEMON
©aHKOBCKOrO pUCK-MeHeMKMeHTa. JTOT npoben Ha pbiHKe 3aHUMatoT
MUKPOHMHAHCOBbIE OpraHW3aLnu.

BaxHenwen npobnemon  (yHKLUMOHMPOBaHUS  MUKPOUHAHCOBOMO
PbIHKA SBNSETCS BbICOKWA YPOBEHb NMPOLEHTHbIX CTaBOK. B MHTepecax
WX [anbHEenLWero CHWKeHUs Heobxoaumo [fanbHenllee passuTue
CUCTEMbI FOCYAAPCTBEHHOM (PUHAHCOBOW MOAAEPXKM (B T.4. 3a CYET
pecypcoB BHeLuakoHombaHKa) " COBEPLUEHCTBOBAHME
MakpornpyaeHUMarnbHoro  perynupoBaHus, He  obpemeHstoLero
YYaCTHUKOB PbIHKA.

Otum npobnemam 6bina nocBslleHa BCTpeya NpeacTaBuTENen
MUKpPOMHAHCOBBIX opraHmsaumn ¢ [peacenatenem banka Poccum
3.C. HabuynnuHon, coctosBasca 19 ceHtsbps 2013 r. B xoge
BCTPEYN nNpeACTaBUTENM perynsaropa OTMETWNM, 4YTO B CErMeHTe
«3aliMbl 0 3apnnaTbl» CTaBKX OrpaHN4MBaTLCA He ByayT, 8 OCHOBHbIE
ycunus ByayT HanpaBfieHbl Ha CHKEHWE CTOMMOCTW MMKPOKPEOMUTOB,
BblAaBaeMbIX GU3HECY.

Takke obcyxaanucb NpeanoXeHWs N0 BOMPOCY MOBLILLEHUS YPOBHSA
NUKBUOHOCT  MUKPO(PMHAHCOBBLIX OpraHu3aLuin Yepe3 MexaHuaMmbl
CeKblopUTU3aLMM aKTUBOB MpU  YCMOBUM, €CNM Y4aCTHUKM pblHKA
nonyyaT  KpPEeAWUTHble  PEUTUHIW,  yuayT  OT  YNPOLLEHHOMO
HanoroobnoxeHus W BLINOMHAT psg Apyrux TpeboeaHnini baHka Poccun
B 4acTM (pOpMMPOBaHWS pe3epBOB MO CCyAaM W PacKpbITUS
MHAOPMALIMM O NOMHOM CTOMMOCTM 3anMa.

3apaum, kotopble cybbekTbl MCIT peLumnni ¢ noMoLLbio
MUKpOUHaHCUPOBaHUs, % pecnoraeHToB (onpoc PM®LI)

OTKPbITb HOBbI GU3HEC
pacwmpnTs reorpadmio ..

npospa4HocTs 6u3Heca

cosfatb pabouve mecta
[0CTyn K 6aHKOBCKOMY ..

YBENMYUTL aKTUBbI

NOBbICUTL MPUObINb

NemoyHuk: PMQOL]
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PezuoHanbHble 2apaHmuliHbie OHObI: baHKO8CKOEe €006uecmso
Hacmaugaem Ha cmaHOapmu3auuu U yHugukayuu esaumodelicmeusi

Hapexna Kapucanosa
Buue-npesnpeHT BTB24

«apaHTUHbIN (hOHA — 0BBEKT
WHPaCTPYKTYpPLI, €ro 3agava BepHYTb
CYMMY M BOCCTAHOBWTb aKT1B (hoHaa,
OH MOXET He HAaYMCIATb NEHM U
NPOLIEHTbI, 3TO e He BaHKOBCKas
CTpyKTypa. OH MOXET K
PECTPYKTypu3aLmio caenartb, u
NOAOKAATb YyTb-4yTb, NOKA 3AEMLLMK
BbIMOET W3 TSHXKESOTO NONOXKEHUS. ITO
MUCCKUS rapaHTUIHOTO (PoHAaY

MemoyHuk: journal.dasreda.ru
12 ceHmsibpsa 2013 a.

¢oHA08 ¢ baHKkamu

HauuoHanbHas rapaHTuitHas cuctema nogaepxkn MCI Byaet co3aaHa
B 2014 r. Ha cerogHAWHUA [eHb perMoHasnbHble rapaHTUiHbIe
opraHusaumm (obwas kanutanusaums — 6onee 37,0 mnpa. pybnen)
cosgaHbl B 80 pervoHax Poccum, koTopble cnocobeTBoBanu Bblgave
kpeauToB Ha cymmy okono 214,1 mnpa. pybneir. OgHako npobnemsl,
CBS3aHHble C yxecTodeHnem ycnosui kpegutosaHuin MCIT ocTatotes. B
WHTepecax AanbHEeMLero MoBbIWEeHNs [JOCTYNHOCTM  GaHKOBCKOrO
(uHaHcupoBaHua ana  cybbektoB MCIT npegnaraeTcs co3gathb
®efepanbHbl rapaHTURHBIA (hOHA, KOTOpbIA ByaeT NpeaocTaBnsTh
KOHTprapaHTu pervoHanbHbIM (POoHAaM, W JOBECTW ero Kanutan Ao
30,0 mnpa. pybnen k 2015 .

M0 MHEHUIO MHOMUX Y4aCTHUKOB PblHKa, pernoHanbHbIE FapaHTI/IVIHbIe
q)OHD,bI Ha CErodHSHUA AEHb CRMLIKOM CaMOCTOSTENbHbI B NPUHATUN
peUJeHMI7I M yCTaHaBNMBaT pa3Hble NpaBulia NUrpbl B CBOMX PErMoHax.

Tak, no mHeHuo Hapexael Kapucanoson u3 BTB 24, psg cdoHaos
NPEAbSBAAIT OTNOXEHHbIE CPOKM BbINIAThl rapaHTWiA B cnyyae
nedonTta 3aeMIUMKOB NPeabsBUTL MPETEH3NN (OHLY MOXHO TOMbKO
nponas AnuTEnbHyl npouepypy cyaebHoro pasbupatensctea (Ha
NpakTUKe 9TO MOXET 3aHATb Okono 2 neT). 3a 310 Bpems
NPeAnpUHIMATENb YXOAMT B KECTOHANLLYIO MPOCPOUKY, MOCKOMbKY NEHM
W WTpadbl 6aHK OTMEHUTb HE MOXET.

Bonpoc yHudukauuu B3aumopgencTens ¢ooHOoOB € BaHkamu  yxe
obeyxpancs 23 asrycta 2013 r. Ha 3acefaHun [lpaBuUTeNbCTBEHHON
komuccun nog pykosoactsom [lepsoro 3amectutens [Mpeaceparens
Mpasutensctea PO WM. Llysanosa. Mo pesynbratam 3acefaHus
Komuccun 6bino pelweHo, 4To npasuna v npouegypbl MPUHATUS
KPEAMTHBIX PUCKOB JOMKHbI ObITb OA4MHAKOBBI AN BCEN CUCTEMBI.

Mo mHeHuto npeactasutenen MCI1 BaHka (rpynna BHelwakoHoMbaHka),
eavHble noaxodbl B paboTte rapaHTUMHbIX POHAOB Hamboree BaXHbI
AN KPYMHbIX W MHOrochunmanbHbIX 6aHKOB, paboTatoLmX B pasfnyHbIX
pernoHax Poccun. [ina pervoHanbHbIx 6aHKOB 0COBOW pasHuLbl HET B
[aHHOM chny4ae.

MpeactaButenb LleHTpa  nogdepxkn  nNpeanpyHAMaTenscTtea B
TartapctaHe Aptem HaymoB nonaraeT, YTO CTaHAapTM3auns MOXET
NPMBECTU K TOMY, YTO pervoHarnbHble (OHAbI MOryT NOTEPSTh
CaMOCTOSTENBHOCTb U BOMbLLE He CTaHyT B CBOEW paboTe yuuTbiBaTh
cneumduyeckme noTpebHOCTN OTAENbHBIX PETVOHOB.
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Kanenaapb cobbitui poccuiickoro MCIT (Ha 2013 1.)

[ara
7-11 okTs10psi

10 okTs6ps

13-18 okTa6ps

14 okTa6ps
22-24 okTabps

23-25 oKTs0pb

30 okTabps

31 okTa6psa —
2 Hos10pS
7-11 HOSA6p4A
12 Hos10ps
23-26 HOos16ps

28-29 Hos16ps

2-3 pekabps

4 nekabps

13 pnekabps

CobObITHe

Henosasa muccus gna poccuinckux MCI1 B JluTay,
JlatBuio M 3CTOHMIO NO HanpaBfEHUAM: CENbCKOEe
X035MCTBO, MeaMUMHa, NULeBasi MPOMbILLNEHHOCTb

KoHdepeHuma «MnoTeyHble UeHHble Oymarn u
cekblopuTu3aunsa B Poccum» (r. Mockea)

Oenosas muccnsa gna poccunckux MCI1 B HOXHyto
Kopeto no HanpaBreHnsam: 3HepreTuka,
3MeKTPoHuKa, IT

3acepaHne CoseTta gupektopoB baHka Poccum no
NPOLIEHTHBIM CTaBKaMm

Ceccna Pabouen rpynnel O3CP  no MCI
(r. Mapwx, ®paHums)

XIl HaumoHanbHas KOHgbepeHums no
MUKPOUHAHCUPOBaHUIO " brnHaHcoBOM
poctynHocT  «MHHOBaumMm 1 3awmTta  npas
notpeburtensa-gokyc Ha knneHTe» (r. Mockea)
My6nukaums Otonnerexs Poccrata
«MHBecTuumMoHHass  gedtenbHoCTb B Poccuu:

ycrnoBusi, akTopbl, TEHAEHLUNY

®opym «OTKpbITbIE MHHOBALMNY

3acepaHne CoeTa aumpektopoB baHka Poccum no
NPOLIEHTHBIM CTaBKaMm

KoHdepeHuusa «Ctpatermm poccumnckoro omsHeca B
ycnoBuax BTO» (r. Mocksa)

Poccunckun akoHOMUYECKNA N PUHAHCOBbLIN hopyM
B tanun

KoHdepeHuus «PernonHarnbHble nporpammbl
nogaepxkm MCI1 — onbiT NepMaHMmM 1 BO3MOXHOCTU
ero BHegpeHusa B Poccum» (r. MioHxeH, 'epmanuns)

KoHdbepeHums «BHelLHeakoHOMUYeckas
OeATenbHOCTb Kak hakTop adEKTMBHOrO pasBUTUS
cyb6bektoB MCl1»

Xl BExxerogHas koHdepeHuus «JlmsuHr B Poccuny
(r. Mocksa)

XI  PervoHanbHbIN
(r. Mockga)

VIHBGCTVILWIOHHbIVI KOHIrpecc

Mpumevanue

PAIMMCB
MwuHakoHOMpas3BuTUs PO

Cbonds, MwHWH,
BHellakoHOMbOaHK
PAIMMCB

MwuHakoHoOMpas3BuTUs PO

Bank Poccumn
O3CP,

BHelLakoHOMbOaHK
HAYMUWP

PocctaTt

PBK
[NpaBuTenscTBo MOCKBGI
BaHk Poccumn

Benomoctu

BHeluakoHoMOaHK, KW

MwuHakoHoOMpas3BuTUs PO
PAMNMCB

Okcnept PA

Okcnept PA
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WUHdopmaumoHHo-aHanuTuyeckuit 6ronneteHb BHewakoHombaHKa no Bonpocam
Masoro v cpeAHero npeAnpuHMMaTenLCcTBa
«HABUIATOP POCCUMUCKOI'O MCI»

HayuHbIii pykoBOAMTENbL NpoeKTa:

Muxaun lOpbeBuy KoneikuH, g.3.H., npodeccop

3amectutens lNpeacepatens
BHewwakoHombaHka — uneH lNpaBnexus

[OvpekTop [lenapTameHTa noaAepKKu
Masnoro v cpeaHero npeanpuHUMaTenbcTBa
BHewwakoHombaHka

Anekcen 3cKMHAAPOB, K.3.H.

Ten.: +7 (495) 229 5940
eskindarov_am@veb.ru

PykoBoauTenb npoekTa -

Anekceit JlIokTOHOB

pykoBoAuTenb rpynnbi NOMOLWHWKOB
Annaparta lNpeacepnatens BHewakoHombaHka
Ten.: +7 (495) 604 6305

loktionov_as@veb.ru

OTBeTCTBEHHbIN 32 BbINYCK
MBaH CMHENbHUKOB, K.3.H.
Ten.: +7 (495) 721 9807
sinelnikov_iv@veb.ru

Haww napTHepbI:

MuHNCTEPCTBO 3KOHOMMYECKOTO pa3BuTMs Poccuiickon

®enepauuv / [lenaptameHT pa3BuTUs Manoro 1 cpeaHero

npeanpUHNMATENLCTBA U KOHKYPEHLMM
www.economy.gov.ru / presscenter@economy.gov.ru

Accoupaums poccuiickux 6aHKoB

www.arb.ru / arb@arb.ru

Accoupnanus permoHanbHbix 6aHKoB

WWW.aSros.ru / asros@asros.ru

OAO «MockoBckast Gupxa»

www.moex.com / ir@moex.com

[lenosasi Poccus

www.deloros.ru / info@deloros.ru

OMOPA POCCHIA

www.opora.ru/ id@opora.ru

Poccuiickoe areHTCTBO NMOAAEPKKM Marnoro 1 cpegHero busHeca:
www.siora.ru / remencova@siora.ru

Poccuiickas accounaums BEeH4YPHOTO MHBECTMPOBAHMS
www.rvea.ru / rvea@rvea.ru

OAO «PBK»

www.rusventure.ru / abuse@rusventure.ru.

OAO «POCHAHO»

www.rusnano.com / press@rusnano.com

®oHA COAECTBMS PasBUTUIO Manbix hOPM NPeanpUATUI B
Hay4HO-TEXHUYECKON cchepe

www.fasie.ru / bugarya@fasie.ru

OrAY POTP CkonkoBo
www.rftr.ru / ritr@rftr.ru www.skolkovo.ru / info@skolkovo.ru

[ins BKNKOYEHNS B CMMCOK paccbikv npocbba HanpaBnsTh Ballk 3anpock! ¢ ykasaHuem @.1.0., LOmKHOCTI, OpraHn3aLmm v

KOHTaKTHbIX [JaHHBIX N0 SMEKTPOHHOM nouTe: sinelnikov_iv@veb.ru

FOCYOAPCTBEHHASA KOPIMOPALIUA )
«BAHK PA3BUTUA N BHELLHESKOHOMWUYECKOW
OEATENBHOCTU (BHELLISKOHOMBAHK)»

Mp-T Akagemuka Caxaposa, 4.9, Mocksa, 107996, Poccus

Ten.: +7 (495) 721 1863
akc: +7 (495) 721 9291
E-mail: info@veb.ru  www.veb.ru

Mpecc-cnyxba BHeluakoHoMbaHKa
Ten.: +7 (495) 608-46-93
E-mail: press@veb.ru

[laHHbIA OTYeT NOAroTOBNEH COTPYAHMKamu BHeLakoHOMOaHKa Ha 0CHOBe I'Iy6]'IVI‘-IHbIX MCTOYHMKOB, 3acCnyXuMBatoLLMX, Ha HaLl B3rnag, AOBEpnUa, OOHAKO NpoBepka
npeacTaBneHHbIX B 3TUX WCTOMHUKaX [aHHbIX HaMy He npoBodunachb. 3a vckmioyeHnem MH(bOpMaLMVI, KaC&FOLLleVICFI HEenocpeacTBeHHO BHeLakoHOMGaHKa,
MoCrneaHNA He HeCeT OTBETCTBEHHOCTU 3@ TOYHOCTb W NonHoTYy VIHdepMaLI,VIVI, CO,D,SP)KaLIJ,eVICﬂ B OT4ETE. npeﬂ,CTaBl'leHHble B 0TYETE MHEHUA U CYXXOEHWUA OTpaxatoT
TONMbKO JIMYHYK TOYKY 3pPEHWUA COTPYAHWKOB OTHOCUTENIbHO OMUCbIBaeMbIX coBbITHIA 1 aHanusnpyembIx cmyau,mﬁ. OHu He oBsi3aTenbHO OTpaxarT MHeHue
BHeLwakoHoMbaHKa 1 MOryT U3MEHATLCA 6es npeaynpexaneHns, B TOM Y1CIe B CBA3W C NOABNEHNEM HOBbIX KOPMOPATUBHbBIX U PbIHOYHbLIX AaHHbIX. BHeLwakoHOMGaHK
He 00513aH 0BHOBMATb, N3MEHSATb UK LOMOMHSTL AAHHBIA OTYET UNK yBEAOMNATL koro-nubo 06 aTom. ABTOpr He 6epyT Ha cebs OTBETCTBEHHOCTb 3a [eiicTBS,
NpeanpuHATLIe Ha OCHOBE V3MOXEHHON B 3TOM OTYeTe VIHdepMaLlVIVI. MHCbOpMaLI,VIFI, cofepxalladaca B 4aHHOM OT4eTe UNU NPUMOXEHUAX K HEMY, HE ABNAETCA
npeanoxexHnem 00 okasaHum yCnyr, He MOXET pacCMaTpMBaTLCA Kak O(bepTa, npurnailesve aenate KOMMepyeckne npeanoxXeHna unu peknama, ecnm nHoe npaMmo
HE YKa3aHO B HacCToALLEeM OTYETE UMK NPUNOXKEHUAX K HEMY.
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